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QRWIXOILOOLQJLWVUROH LQ WKLVDUHD7KLVZDVFLWHGWREHDNH\EDUULHU WRDQLPSURYHGLPSOHPHQWDWLRQRI(FRORJLFDO
6XVWDLQDEOH'HYHORSPHQW(6' LQ1HZ6RXWK:DOHV,Q6RXWK$IULFD6RZPDQDQG%URZQDQG5XKDQHQ























0DQ\SUHYLRXV VFKRODUV VWXGLHG ,VODPDV UHOLJLRQDQG VXVWDLQDEOHGHYHORSPHQW VXFKDV=XDLU 0DUVXNL
$VWURP $EGXOUDFKPDQ $O-D\\RXVL +RVVDLQ'0 1DUD\DQDQ< 
$EGXOUDFKPDQDQG1DUD\DQDQHQULFKLQJWKHFRQFHSWLQZKLFKDQLQMHFWLRQVSLULWXDOGHYHORSPHQWDVD
SLOODURIVXVWDLQDEOHGHYHORSPHQW















IUDPHZRUN IRU VXVWDLQDEOH GHYHORSPHQW EDVHG RQ ,VODPLF ZRUOGYLHZV +LV PRGHO FRPSULVHV D FRUH FLUFOH WKDW
UHSUHVHQWVJRRGOLIHhayat tayebahDQGDODUJHUFLUFOHWKDWUHSUHVHQWVWKHQRWLRQRIHDUWK¶VFRQVWUXFWLRQemmaret al-
ard or al-kawn+HIRXQGHGWKHGHYHORSPHQWRIKLVIUDPHZRUNRQIRXUGLPHQVLRQVQDPHO\MXVWLFHadlH[FHOOHQFH
ihsan VRFLDO FDSLWDO arham DQG OLPLW RIPLVFKLHI fasad+LV IUDPHZRUN LV GLIIHUHQW WKH IUDPHZRUN RI RWKHU
VFKRODUV DV KH GLG QRW GLVFXVV WKH GLPHQVLRQV RI HFRQRPLF VRFLDO DQG HQYLURQPHQW+RZHYHU KH FUHDWHG D QHZ
GLPHQVLRQ EDVHG RQ ,VODPLF YDOXH LQZKLFK DQ LPSOLFLW LQWHUSOD\ EHWZHHQ WKH GLPHQVLRQV DQG ,VODPLF YDOXHV RI
VXVWDLQDEOH GHYHORSPHQW H[LVWV ,Q ,VODPLF SHUVSHFWLYH HFRQRP\ LV WKH LPPHGLDWH WDUJHW DQG LW VKRXOG EH MXVW

















,VODP WHDFKHVD V\VWHPSHUWDLQLQJ WR VSLULWXDO DQGSROLWLFDO DIIDLUV $EGXUUDKPDQ7KH VSLULWXDO FRQFHSWLRQ
LQFOXGHVUXOHVUHJXODWLQJWKHUHODWLRQVKLSEHWZHHQKXPDQEHLQJVDQG$OODK6:7QDPHO\WKHODZRIibadahZRUVKLS
DQGWKHUHODWLRQVKLSEHWZHHQKXPDQEHLQJVDQGWKHPVHOYHVQDPHO\WKHODZRIakhlakPRUDOVWKHODZJRYHUQLQJ
FORWKLQJ DQG WKH ODZ JRYHUQLQJ IRRG DQG EHYHUDJH 0HDQZKLOH SROLWLFDO FRQFHSWLRQ LV D V\VWHP WKDW UHJXODWHV
LQWHUDFWLRQ DPRQJ KXPDQ EHLQJV FRYHULQJ WKH JRYHUQPHQW V\VWHP HFRQRPLFV V\VWHP VRFLDO V\VWHP HGXFDWLRQ
V\VWHPSHQDOW\RUMXGLFLDU\V\VWHPDQGIRUHLJQSROLF\






















 0DQKDVSRVLWLYHDVZHOODVQHJDWLYHSUHGLVSRVLWLRQ+HREOLJDWHV WRHQVXUH WKHSRVLWLYHSUHGLVSRVLWLRQ LV
VWURQJHUWKDQWKHQHJDWLYHE\IDLWKIXOO\DELGHWKHLUPDQGDWH,WLVQDWXUHIRUDPDQWRXSVXUJHKLViman IDLWK
DQGNQRZOHGJH7KHLQLWLDWLYHWRXSVXUJHIDLWKDQGNQRZOHGJHLVFDOOHGDVJRRGGHHGV
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 0DQVKRXOGKDYHKLVWRULFDOFRQVFLRXVQHVVRIWKHSDVWSUHVHQWDQGIXWXUHVLQFHKXPDQVDUHKLVWRULFDOFUHDWXUHV
WKDWOHDYHVWKHLUWUDFHVLQVXFKEHFRPHVOHVVRQibrahWRWKHIXWXUHJHQHUDWLRQ
 0DQKDVQREOHGXW\RQHDUWKWREHWKHkhalifatullah fi ardl SUR[\RI$OODKRQHDUWKDQGWKLVGXW\LVH[FOXVLYH
IRUKXPDQWRPDQDJHDQGIORXULVKWKHHDUWKVRWKDWLWKDVDVXVWDLQDEOHFDUU\LQJFDSDFLW\WRSUHVHUYHWKHOLYHV
RIKXPDQEHLQJVDQGRWKHUFUHDWXUHV,WLQYROYHVPDNLQJHDUWKDVDVDIHDQGFRPIRUWDEOHOLYLQJSODFHbaldatun 
thoyyibatun wa rabbun ghafuurSHDFHIXODQGSURVSHURXVQDWLRQWKDWLVEOHVVHGE\$OODK

6XEVHTXHQWO\$O4XUDQGHVFULEHVLGHDOFKDUDFWHURIPDQE\WHUPVDVAl-MuttaqiinDQGAl-Muttaquun±FKDUDFWHULVWLF
RI WKH FDXWLRXV SHUVRQMukminun, Mukminan, Mukminuuna, Mukminiina ± FKDUDFWHULVWLF RI WKH EHOLHYHU Al-
Shobiruuna, Al-Shobiriina±FKDUDFWHULVWLFVRIWKHIRUEHDULQJ'Ibaadurrahmaan±FKDUDFWHULVWLFRIWKHFRPSDVVLRQDWH








































NQRZOHGJHDQGnazari NQRZOHGJHfardu ‘ainNQRZOHGJHDQGfardu kifayahNQRZOHGJH6DOOHK3UHYLRXVVWXG\
LQDOOVL[,VODPLFHGXFDWLRQDOLQVWLWXWLRQVLQ%DQGXQJ,QGRQHVLDLQGLFDWHVDOPRVWVLPLODUSURFHVVRIVKDSLQJLGHDOPDQ










DQGZHDOWK GLVWULEXWLRQ $Q1DEKDQL  ,Q UHODWLRQ WRRZQHUVKLS ,VODP UHJXODWHV LW VWDUWLQJ IURP LQGLYLGXDO
SXEOLFDQGVWDWHRZQHUVKLSWRLWVXWLOL]DWLRQERWKIRUFRQVXPSWLYHDQGSURGXFWLYHDFWLYLWLHV2QHRIWKHSURGXFWLYH

































ILHOGV RI DJULFXOWXUH SURFHVVLQJ LQGXVWU\ UHVLGHQWLDO LQIUDVWUXFWXUH HGXFDWLRQ VHFXULW\ DQG KHDOWK %HFDXVH WKH
SULQFLSOHVDQGUHIHUHQFHVDUHEDVHGRQ,VODPLFYDOXHV LQ WKHGHYHORSPHQWRIDJULFXOWXUDO VHFWRU DJULFXOWXUDO ODZV
SUHYDLOVSHFLILFDOO\LQODQGH[SORLWDWLRQ7KHVDPHLVWUXHIRUWKHGHYHORSPHQWRISURFHVVLQJLQGXVWU\VHFWRUWKHUHDUH
ERXQGDULHVIRUWKHGHYHORSPHQWRILQGXVWULHVZKLFKDUHSURKLELWHGE\WKHUHOLJLRQVXFKDVDOFRKROLFEHYHUDJHLQGXVWU\
SRUNEDVHGIRRGFDQQLQJHWF ,QDGGLWLRQ LQGLYLGXDOVRUSULYDWHVHFWRUVDUHSURKLELWHGIURPGHYHORSLQJ LQGXVWULHV
SURGXFLQJJRRGVEHORQJLQJWRSXEOLFSURSHUW\VXFKDVJROGVLOYHUFRSSHURLODQGFRDOPLQLQJHOHFWULFLW\DQGWROO






















UHVXOWV RI )DURRTL  VKRZV WKDW WKH VWUHQJWKHQLQJ RI LQIRUPDO FRRSHUDWLYH QHWZRUNV WKURXJK WKH LQSXWV RI
WHFKQRORJ\ILQDQFLDODQGKXPDQFDSLWDOVIURPDFURVVGLIIHUHQWVHFWRUVFRQVWLWXWHVDQHVVHQWLDOHOHPHQWLQIRUZDUGLQJ
VXVWDLQDEOHGHYHORSPHQW
$OO V\VWHPV PXVW EH VXSSRUWHG E\ JRYHUQPHQWDO V\VWHP ,VODPLF JRYHUQPHQW V\VWHP EDVLFDOO\ KDV VHYHUDO
SULQFLSOHVGLVSDUDWHIURPWKRVHRIWKHGHPRFUDWLFJRYHUQPHQWV\VWHP7KHPRVWIXQGDPHQWDOGLIIHUHQFHOLHVLQWKH

















JUHDW VRFLDO DQG HQYLURQPHQWDO DZDUHQHVV 7KH LGHDO KXPDQ EHLQJV ZLOO VKDSH FXOWXUDO DWWLWXGHV DQG EHKDYLRUV
QHFHVVDU\IRUWKHDFKLHYHPHQWRIVXVWDLQDEOHGHYHORSPHQW7KHRSSRUWXQLW\IRUWKLVDFKLHYHPHQWLVHYHQJUHDWHUZKHQ
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